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Item 3.02. Unregistered Sales of Equity Securities.
Between November 15, 2017 and February 23, 2018, MariMed Inc. (the “Company”) sold an aggregate of 6,950,109 shares of
common stock for a total of $2,828,000. The offerings were made at a discount to market at three separate price points to reflect the rising
price of the stock during this period. No price point was set at a discount greater than 20% to market, resulting in a weighted average
discount of 15% across all price points.
Between December 1, 2017 and February 19, 2018, holders of previously issued promissory notes totaling $1,250,000 converted
such promissory notes into 2,510,490 shares of common stock at an average price per share of approximately $0.50.
On March 9, 2018, the Company converted 500,000 shares of Series A convertible preferred stock, including undeclared
dividends on such stock, into 970,988 shares of common stock at an average conversion price per share of approximately $0.55.
As a result of the above, the Company issued (or will issue) an aggregate of 10,431,887 shares of common stock representing
approximately 6.1% of previously reported total common stock outstanding on November 14, 2017. All shares were (or will be) issued in
exempt private placement transactions under Section 4(2) of the Securities Act of 1933, as amended, to persons who were “accredited
investors” without the use of public advertising or the payment of placement fees or commissions.
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