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Item 3.02. Unregistered Sales of Equity Securities.
Between May 15, 2018 and May 31, 2018, MariMed Inc. (the “Company”) sold an aggregate of 7,241,997 shares of common
stock for total proceeds of $6,513,000. Included in these sales were warrants to purchase an additional 3,206,500 shares of common stock at
an exercise price of $1.75 per share, expiring in May 2021.
During the period March 31, 2018 to June 19, 2018, the Company converted $300,000 of promissory notes into 333,333 shares of
common stock. Also during this period, the Company issued 180,439 shares of common stock to settle approximately $120,000 of
outstanding obligations, and issued 100,000 shares of common stock pursuant to a mutual release agreement with a former employee.
As a result of the above, the Company issued an aggregate of 7,855,769 shares of common stock representing 4.3% of previously
reported total common stock outstanding on May 14, 2018, and will have a total of 191,304,614 shares outstanding as of June 19, 2018. All
shares were issued in exempt private placement transactions under Section 4(2) of the Securities Act of 1933, as amended, to persons who
are “accredited investors” without the use of public advertising or the payment of placement fees or commissions.
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